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Fantasy
islands

Delivering a straight six for development in
the Caribbean, the Cricket World Cup looks
set to leave an equally crowd-pleasing real
estate legacy, writes Laura Henderson

hile the number of Scottish
fans who watched their team
batting this weekagainst South

Africa on the island of 5t Kitts may not
have been huge, an estimated 2.2 billion
viewers overall are set to watch the
Cricket World Cup, whichisnow the third
largest sporting event in the world. The
host venues can look forward to fantastic
exposure with which to promote them-
selves and it is not just tourism that is
expected to benefit from such an event.
Real estate agents and developers are
bankingonafilliptosales withadizzying
array of residential projects “going live”
coincide with the opening festivities in
the Caribbean.

“The event isa shop window for the re-
gion," says William Thompson VP t
Newfound Property International. “Cities
like Barcelona and Sydney saw significant
increases in tourism receipts in the years
following the Olympic Games, but these
events also touched a wider range of
economic indicators including real-es-
tate gains, and islands are expecting
similar dividends from the Wnr&‘(iup.'
By the same token, past experiences have
shown that where there is

self off from Hurricane lvan in 2004, the
World Cup represents a chance to re-es-
tablish itselfasa viable luxury brand. “The
double whammy of co-hosting the event
at the height of the tourist season is an
added bonus, or pressure, depending on
how you look at it says Sarah Howes of
Premier Resorts. Enormous sums invest-
ed have raised eyebrows amid concerns
that Grenada might be overstretching
itself, something Property Frontiers'
client Paul Clark refutes A shortage of
high-quality property and residential
tourism thriving on neighbouring is-
lands has given Grenada back its fighting
and highlighted its upside poten-
tal. My investment in Bacolet Bay is set to
i ver the build period,
mped productssuchas
iving the island a much

Cinnamon Hill
needed edge”
Ambitious master-planned develop-
tssuch asLe Parad 1 ki

positive impact on 5t Lucia’s economy,
with top-of-the-range property prices up
by 20 per cent in less than two years.
“Entry-level prices are steep in exclusive
resorts, from around £385,000 for a two-
bed apartment,” confirms

latent tourism appeal anda * Antigua resort property consultant Oliver

regeneration of facilities values have

and infrastructure, the po-

tential for real-cstate price doubled, h_'-'t
there's still
Investors have cottoned potential, even

hikes is strong.

on to this, so keeping an eye

ing calendar Without a show-

on the sporting cal

Gobat, “but rewards for
those who can afford to buy
into this market could be
significant in the short and
medium-term, with attrac-
tive tax concessions suchasa
waiver on stamp duty for

can dividends. Simon Stopping event’ thosebuyingonselected de-
pay wing

Ellis 15 a good case in point,

having bought his £450,000 five-bed villa
off 5t Mullins beach in Barbados in 2005,
He is now renting it out for £3500 per
week during the event. "Cricket fever has
saturated the vacation accmnnmdatics[l

velopments” Head to the
north-eastern side of die’island, just a
short drive from Beausejour Cricket
Ground - the venue for England’s opening
game - and palm-fringed resort The
Landingswill no doubtcatch your eye. Set
around a i 100-berth marina,

market,” he says, “buta protracted

riodiswhatinvestorsreallywant.Likea
ot of owners we're charging realistic but
not excessive rental premiums. We'd
rather take a long-term view and work uj
repeat business than cash in on a one-off
wandfall”

An island that embraced tourism as its
main economic driver years ago,
dos is seen as a safe pair of hands in the
growing sea of paradise islands. The com-
munity'’s upmarket status and high real-
estate prices are supported by social capi-
tal, political stability, and a devel
infrastructure. A pre-World Cup building
boom has also led to market diversifica-
tion. Bridgetown'’s historic St Lawrence
(Gap has had a slick makeover with prices
one-third less expensive than the west
coast. “Beach-front properties are hold-
ing their value better than those inland,”
says Richard Eames of Island Villas, “but
the cricket has certainly supported the
construction boom.”

For tiny Grenada, having just dusted it-

+

prices currently start at £300,000 for a
one-bed apartment. “The resort has a flex-
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on Bequia are tipped to rocket
release of land. From
property is currently selling for arc
£150,000, with bijou residential projects
such as Friendship Bay and Crown Point
selling half-acre plots for £77,500.

With a strong focus on upmarket resi-
dential tourism and low-density develop-
ment, the twin islands of St Kitts and
Nevis in the eastern Caribbean are head-
ing into a good growth pattern with a 50
per cent rise in tourist numbers since
2004, Direct Mights from London with
charter operator Excel has put the desti-
nation firmly on the UK investor map,
land prices having doubled in five years to
£5-£10 per square foot. An island loaded
w.:huf‘ﬁ;-at charms, the unspoilt south-

is the frontline location for

ible 1rental | Fuaran-
teeing 5 per cent return for the first two
years, says Colin Legg who paid £670,000
for his two-bed apartment back in April.
“The development is also built on re-
claimed land, 5o it’s a rare opportunity to
secure a beach-front property before
prices escalate”

Il-scale developers, meanwhile, on
Saint Vincent and the Grenadines (SVG)
are homing in on boutique projects
rather than big-name resorts as a means
of achieving higher levels of density
where land is scarcest. “The property mar-
ket is still relatively undeveloped with

emnp
aselect handful of upmarket projects, in-
cluding Ocean's Edge in Frigate Bay. Justa
ten-minute drive from thearrportandad-
jacent to the Royal St Kitts Golf Club, the
£50m resort will offer a range of accom-
modation with beach-front apartments
starting from £162,000, garden cottages
from £245,000 and executive villas from
£285,000, with on-site facilities including
a clubhouse, health and fitness centre,
restaurant and tennis courts.

Stephen Thompson, marketing direc-
tor at Dundee United Football Club and
the first client to reserve a plot in January
2006, is now having a hillside apartment

€ L p
to surrounding islands,” confirms Lara
Cowan of Grenadine Escapes. “The cricket
will certainly put the island chain in the
investnrsw:hghr,bm it will remain self-
selecting,” adds Cowan. “It's not your clas-
sicturn-keyisland chain.” Property values

built. “Iwas lucky enough Richard

Skerritt, the minister for tourism and

sport on my first visit,” he explains. “We

talked about sporting opportunities and

facilities on theishﬁin particular find-

ingaway forward to encourage footballat
level b p .
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Thempson, above,

Dundee United's

marketing director
plot

and cwn
on S5t Kitts, left

of the Dundee United players over to do
some coaching”

Thompson has no doubt that the is-
land's laid-back charms will win over vis-
iting cricket fans. “The place has a homely
feel toit, the locals are welcoming, and the
beaches unspoilt. Buyers won't find the
same ‘gold rush’ mentality endemic on
some of the other islands. Land values are
arprl‘c'mna;; nicely and long-term yields
also look healthy™

Tapping into the US timeshare market
will also stand the island in good stead
suggests Paul Fox of Caribbean Realty
“Amenity-rich vacation club options like
the Marriott St Kites hit the spot just nice-
Iy he adds, “with attractive early-bird of-
bed villa starting from
e low season,”

Head over the straits to neighbouring
Nevis by contrast and buyers will find a
luxury re-sale market in full swing, many

reneration of residents and soon-
rees discover the island. Backed
i vey's Beach,

One of Grenadine
Escapes’ properties
on Bequla, gelng for
El.4m, maln; the
upmarket Ocean
Edge project In
Frigate Bay, St Kitts,
below left

access to hotel facilities including fitness
centre, sanctuary spa and Robert Trent
Jones Il championship golf course, Villas
start fromacool £3m, with monthly facil-
ity and service fees from £900.
Meanwhile, investors who bought re-
cently in Antigua during a well-publi-
cised period of political glasnost have
every right to be feeling a little smug. A
“sunshine government” has delivered an

Jairport 5
5t Johns, with five-star developments
such as Galley Bay and Sugar Ridge lifting
this former British colony upmarket.
Cricket lover Jani Saced bought his two-
bed apartment in La Perla resort, Non
Such Bay for £215,000 last year."Antigua s
probably behind Barbados by about ten
years, which was part of the attraction of
investing here,” h plains. “Resort prop-
doubled in the last 18
and still has huge po-
thout the cachet of a
show-stopping sports event. That said the
atmosphere here takes some beating,
even il you can't stand the game”

Agency Contacts

www.island-villas.com
www.caribbeanluxuryproperty.com
www.propertylrontiers.com
www.newfoundproperty.com
www.grenadine-escape.com
www.laperlainternationalliving.com
www.thelandingsstiucla.com
www.fsestatesnevis.com
www.vacationclub.com
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